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Based on the Bank’s Board of Directors” decision dated March 7, 2005 and numbered
2141, the Ordinary General Shareholders’ meeting of Garanti Bank relating to 2004
Financial Year was held on April 4, 2005, at 14:30 at Levent, Nispetiye Mahallesi,
Aytar Caddesi No:2, Besiktas - Istanbul and the following agenda was dlscussed and
accepted:

* In order to fill in the vacancy in the Board of Directors, the appointment of
M.Clineyt Sezgin was voted and unanimously approved,

* The increase of the ceiling of the authorized capital to YTL 7,000,000,000 and in this
regard, the amendment of Article 7 of the Bank's Articles of Association, and the
addition of the "Provisional Article 2" to the Bank's Articles of Association were
voted and approved,

* The transfer of YTL 428.022 thousand into extraordinary reserves account which
remains after setting aside the legal reserves from net income of YTL 450.549
thousand for the full year 2004 was voted and approved,

* Information was provided to the shareholders regardmg the Bank’s charitable
donations made during the year 2004,

* The nomination of KPMG - Akis Serbest Muhasebeci Mali Miisavirlik A.$ as the
External Audit Company by the Board of Directors was voted and approved.

Yours sincerely,
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